'.' TOWN OF

Y HALTON HILLS

Policy

Policy Title: Deferral of Payment of Non-Residential Development Charges
Policy Number: CS-2017-0001

Date: June 21, 2017

Purpose:

To provide for the deferral of payment of Development Charges for Non-Residential Development
Applications as allowed under the Town’s Development Charges By-law.

Policy Details:

Agreements to defer the payment of non-residential development charges shall be based on the
following terms:

1. The Treasurer can approve up to a ten (10) year deferral for an eligible non-residential
development.

Eligible criteria:

e The development meets the definition of “non-residential” under the DC by-law; and

e The industrial development not exceed 50,000 sq ft in total floor area as defined in the
by-law

e The non-industrial development not exceed 25,000 sq. ft. in total floor area as defined
in the by-law

Any application request that does not meet the eligibility criteria must be submitted to Council
for consideration.

2. Payments are to be amortized over a period not to exceed ten years at the prime lending rate of
the Town’s bank plus 1%

3. Payments will be made on an annual basis with the first payment due one year after issuance of
a building permit. The owner must provide post-dated cheques for each annual payment as
outlined in the agreement at the time of signing the agreement.

4. The owner agrees to pay an administration fee in the amount of $668.75 (plus HST) upon
execution of the agreement. This fee will be reviewed annually with all other Town fees and is
subject to change as outlined in the Town’s User Fee By-law.

5. The owner must provide securities in the amount of the applicable development charges plus
interest amounts. The owner may:

a. Postanirrevocable letter of credit or
b. The agreement may be registered on title



6. If the owner requires a building permit issued prior to the completion of the Deferral Agreement
process the owner must provide a certified cheque or irrevocable letter of credit with a financial
institution acceptable to the Treasurer. The certified cheque or letter of credit will be returned
to the owner once the Agreement has been fully executed and finalized

7. Payment not made in any one year would be deemed in default and the amount unpaid would
be recovered by adding the amount to the property tax roll and collected in the like manner as
taxes

Procedures: The applicant will fill out a Development Charges Deferral Agreement Information Form.
Attached Schedule 1

Reporting: The Treasurer will report annually to Council all of the approved applications within 90 days
of the Town’s fiscal year end.

Policy Review: Updating of the Development Charges Background Study and By-law



Schedule 1

Town of Halton Hills

Development Charges Deferral Agreement Information Form

Please answer the following questions:

Legal name of the company or individual applying for a Development Charges Deferral Agreement:

Is the applicant:
L1Owner
[Lessee of the Property

[1Officer of the company

If Officer please state your Official title

Date of Building Permit Application

Total Floor Area of the Development subject to the Development Charges Deferral Agreement

Legal Land Description




Period of the Deferral being requested (up to 10 years)

Security Requirements and Preference for Registration
CLetter of Credit

[1Registration on Title (if owner of the property only)

By Signing this form you are binding your corporation to entering into a Deferral Agreement with the
Town of Halton Hills with regards to the above-noted building

Name and Title (if applicable) (please print)

Signature:

This form is to be returned to the Town of Halton Hills Corporate Services Department when
completed. You may email the completed forms to Finance staff at
DevelopmentCharges@haltonhills.ca.

If you have any questions, please contact Finance staff at DevelopmentCharges@haltonhills.ca
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